KENYA POLICE INVESTMENT
CO-OPERATIVE SOCIETY LIMITED

KENYA POLICE

INVESTMENT CO-OPERATIVE SOCIETY

Empowering members for life

Statement of Profit or Loss & Other Comprehensive Income

Revenue:

Land Sales 150,123,000 135,586,585
Cost of Sales (99,551,455) (94,690,975)
Net income from land sales 50,571,545 40,895,610
Other operating income 9,503,033 12,211,153
Total income 60,074,579 53,106,762
Administrative expenses (8,088,471) (5,289,483)
Personnel expenses (12,539,524) (8,031,000)
Governance expenses (2,443,996) (5,157,057)
Financial Expenses (117,180) (1,120,025)
Other operating costs (4,424,301) (4,855, 148)

Total expenses

(27,613,471)

(24,452,713)

Net surplus before tax 32,461,107 28,654,049
Taxation (9,738,332) (8,608,784)
Net surplus for the year 22,722,775 20,045,265

Statement of Financial Position

ASSETS f SEC 25!?)Eg!§pzrsaﬁv§%ocne!ies
Assets held for sale i AGY CAP 480 (Amended 2004) 289,727,252 224,001,700
Accounts and other receivables : 1( 78,960,371 90,862,892
Cash and cash equivalent , . 3,788,784 120,224,716
Deferred tax ; | _' g_,;\.véL M. MURIRA ‘ 665,789 -
Tax receivable £t COMMISSIONER OF CO-OPERATIVES |- _ | 506,308
Property plant and equipment 15,408,248 5,681,146
Intangible Assets 1,067,107 3,201,316
TOTAL ASSETS 389,617,551 445,478,078
LIABILITIES
Members deposits 119,294 916 105,342,069
Accounts and other payables 53,903,207 156,923,845
Tax payable 289,027 -
Total Liabilities e 173,487,150 262,265,914
EQUITY
Reserves 110,400,568 87,677,793
Share capital 105,729,833 95,534,371
Total Equity 216,130,401 183,212,164
TOTAL LIABILITIES AND EQUITY 389,617,551 445,478,078
The financial statements were authorized for issue by the Board of Directors on 8 February 2023 and signed on its behalf by:
= L .,%P ......... o .
National Chairman National Treasurer Hon. Secretary
[
S
Key ratios:
Capital Adequacy Ratio
Ideal ratios
Core Capital/Total Assets 10.00% 55.47% 41.13%
Core Capital/Total Deposits 8.00% 181.17% 173.92%
Insitutional Capital/ Total Assets 8.00% 28.34% 19.68%
Share capital/Total assets 2.00% 27.14% 21.45%
Operating Efficiency/ Loan Quality Ratios
Gross profit margin 33.69% 30.16%
Current ratio 153.51% 169.86%
Cash ratio 7.03% 76.61%
Total expenses to revenue 79.66% 80.61%
Dividends on share capital 0.00% 0.00%
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